
Date: 16'" May, 2022 

1'01 

The Manager (Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
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ANUH PHARMA LTD. 
Registered Office : 3-A, Shivsagar Estate, North Wing, 
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Tel.: +91-22-6622.7575. Fax: +91-22-6622 7600 / 7500 

E-Mail: anuh@sk1932.com.CIN: L24230MH 1960PLC011586 

Sub: Revised. Subm_i_!!sion .!!L/\udite<L.EinaI!_<;l~Re!!_ults along_ with--1\,uditor's R!'port__fqi:_j;_he 

l".l:'.•r ~!!.ed_M;;trch ~1.2022_.l)Q_J?cc!Jlrnt~on 

Ref: Scrip Code No. _§06a2.Q 

Dear Sir /Madam, 

With reference to our previous submission dated 141" May, 2022, please find enclosed herewith our revised 
submission of Audited Financial Results along with Auditor's l'leport for the year ended 31" March, 2022 & 
Declaration fro1n Joint Managing f)irectors \V.r.t. Audit Report v,1il.h unrnodified opinio11 to the Audited 
Financial Results for the financial year ended 31st March, 2022. 

You arc requested to kindly take the: sarne on 1ccv1d. 

Encl: As above 
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AlJDJTEJ) FINANCIAL JUCSULTS FOR ·nm Q!JARTJ<:n AND YKAI! J•:NJHCD 3lsl MARCH, 2022 

-
3 1uonths 3 1nonths 3 1nonths 12 1nonths 

ended en tied ended ended 
Particulars 31/03/2022 31/12/2021 31/03/2021 31/03/2022 

Audilcd Unaudited Audited Audited 
·-· 

(2) (3) __ _ill (5) (6) 

Revenue fro111 operations 12,896.98 13,166.43 9,714.69 48,664.62 

Other incon1c 102.89 3:l.86 155.99 519.71 

'fot:1l Revenue (I+ II) 12,999.87 13,200.29 9,870.68 49,184.33 

Expenses: 

Cost ofn1atcrials consuincd 9,462.92 8,862.90 8,150.95 35,171.18 

Purchases of Stock-in-Trade 655.38 2,017.57 157.15 3,082.53 
Changes in inventories of finished goods, \Vork-in-

(381.74) (564.87) (432.98) (485.63) 
>rO!!ress and Stock-in-Trade 

E1nploycc benefits expense 402.02 375.38 330.06 1,510.05 

Finance costs (17.72) 57.71 15.14 96.09 

Depreciation and a1nortization expense 300.66 299.21 381.25 1,195.97 

Other expenses 1,371.35 1,261.93 1,103.04 4,701.94 

Total expenses (IV) 11,792.87 12,309.83 9,704.61 45,272.13 

Profit I (Loss) before cxccptioni1l nnd itcnis and tax 
1,207.00 890.46 166.07 3,912.20 

'III - IY) 

Exceptional itcn1s - . . 
Profit I (Loss) before t11x (V - VI) 1,207.00 890.46 166.07 3,912.20 

Tax expense: 

(!)Curren! tax 360.00 257.00 63.83 J,058.00 

(2) Deferred tax (45.55) (8.87) (3.12) (99.46) 

(3) Inco1ne tax of earlier years . (102.47) . (102.47) 

(4) MAT Crc<lit (l;,n1i!k·.11w.111)/ UlJl1scJ . 15.(,7 . 

314.45 145.66 76.38 856.07 

Profil/(Loss) after Tax (Vll-Vlll) 892.55 744.80 89.69 3,056.13 

Other Co1nprchensivl~ lnco1nc (net of'rax) 

(i) Items that '"ill not be reclassified to profit or 
0.06 7.53 7.93 8.48 

Joss 

(ii) Items that \Viii be reclassified t"O profit or loss . . . 
--·~·~-'··~-

Total Other Con1prchensivc Inco1nc (net of Tax) 0.06 7.53 7.93 8.48 

Total Comprehensive Incon1e for the period (IX+ 
X) (Comprising Profit I (Loss) and Other 892.61 752.33 97.62 3,064.61 
Co1nnrehcnsive Inco1ne for the ocriod) 
Paid up Equity Share c:apilal (Face value f 5/-

2,505.60 2,505.60 2,505.60 2,505.60 
each) 

Other Equity (excluding revaluation reserves) 18,871.68 

Earnings per equity share (Non annualised) 
In Rs.) 

(!)Basic 1.78 1.49 0.18 6.10 

(2) Diluted 1.78 t.49 0.18 6.10 

Sec accon1panying notes to the financial results 

(Rs. in L•ld1s) 

12 1nonths 
ended 

31/03/2021 

Auditl\d 

(7) 

43,196.0! 

1,053.82 

44,249.83 

32,400. 19 

348.3 I 

231.31 

1,429.12 

149.45 

1,507.58 

4,328.73 

40,394.69 

3,855.14 

-

3,855.14 

930.83 

65.01 

. 
-

15.67 

l,Oll.51 

2,843.63 

. 

-

-

2,843.63 

2,505.60 

16,558.75 

5.67 

5.67 



Stutc1ncnt of ASS('.IS and Linbllitles 
O~s. in Lnkhs' 

As i1f Mnrch 31, As at March 31, 
PARTICULARS 2022 2021 

Audited Audited 
-· --

I ASSETS 
1 Non~ct11'1'C1Jf Assets 

(II) Fixed Assets 
(I) Propcrty,Plnnt and equip1ncn! 6,018.33 7,111.20 
(ii) Capital \Vork-in-·progrcss 10.00 -
(Ill) lnrnngib!c Assets 18.25 23.99 
(iv) Rit~ht of use assets - !05.76 7.05 

6,152.34 7,142.24 

(b) Financial Assets 
(i) Invcstincnts 2,121.25 2,037.13 
(ii) Other Financial Assets 463.51 158.22 

( c) Jncon1c Tax Assds 111.63 153.35 

( d) Other Non Current Assets - -

Total Non-(:urrcut Assets 8,848.73 9,490.94 

2 Cu1Tcnt Assets 
(a) Inventories 7,992.33 8,142.58 

(b) Financial Assets 
(I) Jnvcs11ncnts 2,146.89 1,101.45 

(ii) 'l'rade n~ceivablcs 13,570.83 10,686.08 
(iii) Cash and cash equivalents 379.58 219.84 
(iv) Ot!ll~r Bank ln1lanccs 1,215.24 1,789.31 
(v) Loans and Advances 78.82 92.98 

(vi) Other financial assets 52.51 475.24 

(c) Other cu1Tent assets 432.50 1,265.52 

Total Current Assets 25,868.70 23,773.00 

TOTAL ASSETS 34 717.43 33 263.94 

I EQUITY AND LIABILl'rms 
Equity 

(i) Equity Share Capital 2,505.60 2,505.60 

(II) Other Equity 18,871.68 16,558.75 
TOTALEQt.JITY 21,377.28 19,064.35 

Liabilities 
I NON-CURRENT LIABLITIES 

(a) Financial Liaiblities 
(i) Lease Liabilities 90.67 -

(b) Provisions 154.09 151.25 

(c) Deferred Tax Liabi!itics(Net) 4.81 101.41 
TOTAL NON-CURRENT LlABLITrnS 249.57 252.66 

2 CURRENT LIABLITrnS 
(a) Financial Liaiblitics 

(i) Borrowings 311.10 1,359.77 

(ii) Lease Liabilities 20.58 7.77 

(iii) Tnu.lc Puyables: 
JJuc to Micro nnd S1nall Enterprises 14.92 55.47 

J)uc to other than Micro and S1nall Enterprises 12,142.50 11,946.12 
(iv) Other financial linbilities 420.16 468.14 

(b) Other current liabilities 175.58 99.83 

(c) Provisions 5.74 9.83 

(d) Current Tax Liabilitics(Net) - -

/~~:0!~4t TOTAL Ct.JIUU:NT LIABLITIES 13,090.58 13,946.93 

;l:z:. ,. \"7 
TOTAL EQt.JITY AND LIABILITrns 34.717.43 33.263.94 

/ \ 
:::>(MUMBAI 1Cj" 
"Z. \ le;, 

4-\.i,. ... - ' ~6.-.._ /. "- ___ _.../ 

tOJ\ '~·~ ,, * -.;,; ___ 



Notes:-

J. The results of the quarter and year ended March 31, 2022 were rcvic\vcd by the Audit Co1111nittcc and approved by the Board of 
Directors at its n1ecting held on 14th May, 2022. 

2. Other Financial indicators (Rs. in Lakhs 
.. ·--·-·-~-~ -·----·---·- ---·-·- -· 

3 1nonths 3 1nonths 3 1uonths 12 n1onths 12 months 
Particulars ended endti.d ended ended ended 

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 

EBITDA 1,489.94 1,247.38 562.45 5 204.26 5.512.17 

% of EBITDA Marnin 11.55 9.47 5.79 10.69 12.76 -· 
EB!TDA 
(Adjusted to Forcx (gain) I loss and Mark to Market 1,519.81 1,353.67 526.37 5,241.59 5,372.46 
(gain) I loss on lnvcstn1cnt in Mutual funds) 

-· 
% of Adiusted EBITDA Mai~ 11.78 10.28 5.42 10.77 12.44 

3. The Board of Directors of the Co1npany has rccon1111c1Hlcd a final dividend of Rs.1.75/- per equity share of face value of R.s.5 /- each 
(35o/o), subject to shareholders' approval in the forthco1ning Annual General Meeting. 

ti. 'fhc Con1pany has inadc tax provision as per the option perrnitted under section J 15BAA of' the lncon1c Tax Act, 1961 fron1 June 2021 
quarter and onwards. Accordingly lhc co1npany has recognised Provision J'or incon1c tax and rcn1casured its deferred tax asset and 
liabilities based on the rates prescribed in said section.The Ii.ill ilnpact of' !his change has been recognised in the statc111cnt of Profit and 

Joss. 

5. 'fhe figures for the quarter ended 31st March, 2022 and 31st March, 2021 arc balancing figures between the audited figures in respect of 
the full financial year and the published year to date figures uplo the third quarter of the relevant financial year. 

6. 'fhc Company has identified Bulk drug and Chc1nicals as its only prin1ary reportable scgn1cnt in accordance with the requiren1ents of Ind 
AS 108, 'Operating Seg111cnts'. Accordingly, no-separate segn1cnt infonnation has been provided. 

7. Previous period's figures have been regrouped and rcclassiried, wherever necessary, to correspond with those of the current period. 

For Anuh Phar1na Ltd. /'=~ .......... 

~ ~J'.~1. <'( \f;f' 
-::::.------- <ii 11u,/./s \ » 

\ "/1;1-
' /'y Ritesh Shah '........._~ • ......-. () 

Place: Mumbai Joint Managing Director ~";'.'~ 
Date : May 14, 2022 (DIN: 02496729) 



CASH FLOW STATEMENT (Hs. In Lnkhs) 

Pnrtkulnn 
Ycnrcntlctl 011 Ycnr ended on 
Mnrch 31,2022 March 31,2021 

Audited Audi led 
(A) CASH l?!,Q»'. lrUQM oi~!CB~'[l!S!! AC'l'IY!'!'UCS: 

NET PllOFl'f BEFORE TAX 3,912.20 3,855.14 
Adjustment for 
Depreciation and Amortization 1,195.97 J,507.58 
Finance Costs 96.09 149.45 
Interest Income (104.48) (63.07) 
Market to Market (gain) I loss on investment (127.57) (109.55) 
Market to Market (guin} I loss on Derivative . 0,31 
Provision for Gratuity & Leave Encnshmctll 39.54 52.44 
Doubtful Debts Provision written back (5.11) (0.49) 
Bad Debts Written Off . 38.90 
Dividend Income (135.31) (141.29) 
Loss/(Profit) on Sale of fixed assets (6.16) 3.21 
Loss/(Profit) on Sale of lnvcstme111 1136.11 1694.82 

816.86 742.67 
OPl.:IlA TING PROFIT BEFORE WORKING CAPITAL CHANGES 4,729.06 4,597,81 

Adjustment for: 
Trade and Other Recc1vab!cs (2,879.64) (21582.<'16) 
Inventories 150.25 (1,993,83) 
Other Fimmciul Assets 720.89 (1,727.70) 
Loans and Advances 14.16 19.73 
Othci Cuueul Asscls 833.02 (399.56) 
Trade Payables 155.84 1,537.72 
Other Financial Liabilities 30,32 72.82 
Other current Liabilities 75.75 (379.58) 
Gratuity & Leave Encashment paid 129.46 145.42 

(928.87 (5 498.28 
CASH GENERATED FROM OPERATIONS 3,800.19 (900.47) 

Direct Taxes paid (913.82) (913.82 (973.00) (973.00 
NET CASH FROM OPERA TIO NS 2,886.37 (1,873.47) 

(B) CASH FLOW FllOM INVESTING ACTJYITIES, 

(Purchase)/Sale of Investments [net] (865.89) 5,621.56 
Purchase ofProperty,Plant and Equipment and Capital Work in Progress (161.48) (615.38) 
Sale of Property.Plant and Equipment 14.30 10.95 
Interest Income 96.04 61.87 
Dividend Income 135.31 141.29 
NET CASH USED IN INVESTING ACTIVITIES (781.72) 5,220.29 

(C) CASH FLOW FROM FIN.!l,NCING ACTIVITIEti;, 

Tota! proceeds from Borrowings (net of repayments}: 
Secured Loans/Short Term Borrowings (1,048.67) (3,096.23) 
Payment of Lease Liabilities (33.53) (55.02) 
Finance Costs (106.94) (162.40) 
Dividend paid (including tax thereon) (755.77 2.15 
NET CASH FROM FINANCING ACTIVITIES (1.944.91 (3 311.50 

NET INCllEASE I (DECREASE) IN CASH AND CASH EQUIVALENTS 
159.74 35.32 

(A+B+C) 

CASH AND CASH EQUIVALENT AS AT THE BEGINNING OF THE PE!UOO 219.84 184.52 

CASH AND CASH FQIJIVAI .FNT AS AT THE END OF THE PERIOD 379.SB 219.84 



JAYANTILAL THAKKAR & CO. 
CHARTERED ACCOUNTANTS 

111 (A), MAHATMA GANDHI ROAD, 
FORT, MUMBAI· 400 023. 

TELEPHONES :2265 8800 
2265 8900 

FAX : (91 - 22) 2265 8989 
E-MAIL : jtoo@"ORI ••! 

jtco23@J cCO, (,;O,!n 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Anuh Pharma Limited 

Report on the audit of the Financial Results 

Opinion 
We have audited the accompanying statement of quarterly and year to date financial results of 
Anuh Pharma Limited (the "Company") for the quarter ended March 31, 2022 and for the year 
ended March 31, 2022 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards 
and other accounting principles generally accepted in India, of the profit/(loss) and 
other comprehensive income and other financial information of the Company for 
the quarter ended March 31, 2022 and for the year ended March 31, 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Financial Results" section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Financial Results 
The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive loss of the Company 
and other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole Is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that Includes our opinion. Reasonable assurance is a high level of assurance but Is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of Internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. ,;~THAfrh-: 

;;~' /"~ ~,v;;~ 
I/Ji/ 'cf'' ff 'Ji ( CHARTEREP ') )', 

I\ * ACCOUNTANTS) 
\\-:;_ ftRN1 3WJJ/ 
\. ~,,, .J Ji 

' ~ .-I §9'\f 
-~ (! RD~-~'\)<"" 

'"-··-.-·'.--,...., 
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CHARTERED ACCOUNTANTS 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 
The Statement includes the results for the quarter ended March 31, 2022 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2022 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

PLACE: Mumbai 
DATE: 14THMay,2022 

For JAYANTILAL THAKKAR & CO. 
CHARTERED ACCOUNTANTS 
(FIRM REG. NO. 104133W) 

·'VA , 'YY1:;,dvtl;;r-
r---- .. 

VIRAL A. MERCHANT 
PARTNER 
MEMBERSHIP NO. 116279 
UDIN:22116279AIZADL8434 



J4th May, 2022 

'To, 
'The Manager (Listing) 
ESE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Fort, Mumbai - 4·0000 l 

ANUH PHARMA LTD. 
Registered Office : 3-A, Shivsagar Estate, North Wing, 
Dr. Annie Besant Road, Worli, MUMBAI - 400 018. INDIA. 
Tel.: +91-22-6622.7575. Fax: +91-22-6622760017500 
E-Mail: anuh@sk1932.com.CIN: L24230MH1960PLC011586 

Sub: Declaration w.r.t. Audit Report with unmodified opinion to the Audited 
Financial Results for the financial year ended 31•• March, 2022 

Ref : Scrip Code No. 506260 

Dear Sir/Madam, 

With reference to the captioned subject and pursuant to provisions of Regulation 33(3)(d) 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) and in compliance with SEB! Circular 

CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that the Statutory 

Auditors of the Company i.e. Jayantilal Thakkar & Co., Chartered Accountants, have 

issued an Audit Report with unmodified opinion on the Audited Financial Results of the 

Company for the Financial Year ended 31st March, 2022. 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Anuh Pharma Ltd. ,,-0(A1?~~ 

'>., ,,_.....--......"'''1 ' 
"<../ \7 \\ 

~-------------- :jf MUMB~,t\'.~!\ &.\_ _/o')/ 
Ritesh Shah ·;;,- / 
Joint Managing Director -'"="~"' 
(DIN: 02496729) 

For Anuh Pharma Ltd. 

~. 
VivekShah 
Joint Managing Director 
(DIN: 02878724) 

We Serve Since 1932 Factory: E.-17/3, E-17/4 & E-18, M.l.D.C., Tarapur, BOISAR, Dist. Palghar - 401 506, INDIA. Tel.: +91-7410055574 / 75 


